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[Published February 18, 1877.)
CHAPTER 8.

AN ACT to change the time for holding elections in the city of
Eau Claire, and relating to and amendatory of section one of
chapter 378, of the laws of Wisconsin for the year 1876, enti-
tled “ An act tr amend charter sixteen, private and local laws
of 1872, entitled ‘ An act to incorporate the city of Eau Claire.’”

T he people of the state of Wisconsin, represented in senate
and assenbly, do enact as follows:

SecrIoN 1. Section one of chapter 378 of the laws of ,...n3ea.
‘Wiscounsin for the year 1876, entitled * An act to
amend chapter sixteen, private and local laws of 1872,
entitled ‘ Anact to incorporats the city of Eau Claire,’”
is hereby amended by striking out the word * fourth,”
in the sixth line of said section, and inserting the word
“first” in lieu thereof, and by siriking out the word
“February ” in the sixth and seventh lines of said sec-
tion, and inserting the word * April” in lieu thereof.

SectioN 2. The present officers of said city shall Tenurs of pres-
hold their offices until their successors are elected and ent oficers.
qualified.

SgcrioN 8. This act shall take effect and be in force
from and after its passage.

Approved February 6, 1877.

[Published February 18, 1871.]

CHAPTER 4

AN ACT relating to narrow gauge railroads, and ameandatory
of section 13 of chapter 182 of the general laws of 1872, as
amended by chapter 317 of the laws of 1874, and chapter 117
of the laws of 1875,

The people of the state of Wisconsin, represented in senate

and assembly, do enact as follows :

SectioN 1. Section 18 of chapter 182 of the general amended.
laws of 1872, as amended by section 1 of chapter 317
of the laws ot 1874, and also by chapter 117 of the
laws of 1875, is hereby amended by adding at the end
of said section 1 the following, to wit.: Provided, how- Limit of sub.
ever, that the subscription for first mor!.%age bonds or eriytion foe
stock 8o to be made and paid in money, lands or other ties, towns, ete.
property, by any county, town, city or village, shall in
no instance be for any amount, including existing in-
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debtedness, in the aggregate exceeding five per centum
on the value of the taxable property therein, to be ascer-
tained by the last assessment for state and county taxes
previous to the making of such subsecription, or the in-
curring of such indebtedness ; and provided further, that
Countles, whenever any tax above mentioned is to be levied or
lopns. i+ collected, the county board of. supervisors of any such
mobey and 1s- county, the town board of supervisors of any such town,
stebonds.  the sommon council of any such city, and the board of
trustees of any such village, or otber local governmental
board of any such corporation or municipality, by
whatever name it may be called, shall have the right,
instead of levying such tax, to borrow a sum of money
sufficient to pay the amount-so proposed to be raised
by tax, for a period not exceeding five years, at a rate
of interest not exceeding ten per centum per annum,
and to 1ssue such negotiable bonds or other obligations
as shall be necessary to secure the same, to the person
or persons, corporation or corporations of whom the
said money shall be borrowed ; and said bonds or ob-
ligations, and the coupons or installments of interest
thereon, when due, shall be paid in the same manner
any other indebtedness of such municipal corporation,
and the proper officers of every such corporation are
bereby autberized and empowered, and it is hereby de-
Duty of oficers clared and made their duty, irm and irrevocable, as
toleytax  part of the obligation of ssid contracts, to levy and
provide for the collection of a direct annual tax suffi-
cient to pay the interest on said indebtedness as it lalls
due, and also to pay and discharge the principal there-
of, as it matures according to the terms of said bonds
or obligatione.
Bondsmottobe SECTION 2. This act shall not be construed to au-
par. thorize the municipal corporations or the authorities
thereof, berein mentioned, to sell any negotiable bonds
or other obligations, issued in accordance with this act,
at less than their par value.
Act spplicatle SECTION 8. 'This act shall extend and be beld appli-
o berob-sore Cable to all subscriptions for bonds or stocks hereto-
made, jore made by uny county, town, city or village, under
or in pursusnce of this act or acts hereby amended,
whenever the amount of such subscription shall not
have exceeded the limits specified in the first proviso
above enacted, or in section 8 of article XL of the con-
stitution of tbis state, and all such subscriptions are
hereby ratified and confirmed.
SEcrioN 4. This act shall take effect from and after
its passage and publication.
pproved Feoruary 7, 1877.



